
City of Concord

FISCAL YEAR 2022

Budget Presentation



As stewards of taxpayer dollars, the City of Concord 
hopes you will find this document helpful. This 
presentation is intended to provide an overview of 
the City's proposed budget. 

This budget continues the efforts of City Council 
and City staff toward the fulfillment of the City’s 
Goals. It provides necessary resources for the City’s 
continued response to COVID-19, the effects of 
which will be ongoing for some time.  Additionally, 
it addresses investments to ensure economic vitality 
in the future.



• AA+ S&P Bond Rating

• Certificate of Achievement for Excellence 

in Financial Reporting - 26th Year 

• Distinguished Budget Presentation 

Award - 6th Year

FISCAL MANAGEMENT



TOTAL BUDGET OVERVIEW

FY21 Adopted Budget*: $106.6 million

FY22 Proposed Budget*: $109.3 million

$2.7 million year to year increase
*Includes CIP (Capital Improvement Projects)

The proposed FY22 budget 

includes a 2.5% tax rate 

increase.
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TOTAL BUDGET OVERVIEW



PROPERTY TAX RATES



TAX RATE IMPACT

A 2.5% tax rate increase 

(City portion) equates to 

$57.50 for a $250K house.



WHAT DO CITY TAX RATES 
PAY FOR?



GENERAL FUND OVERVIEW

General Fund Expenses by Function



GENERAL FUND OVERVIEW

General Fund Expenses by Category



BUDGET TO BUDGET GENERAL FUND 
COMPARISON – FY21 to FY22

Notable Budget Increases / Decreases:



NOTABLE ITEMS IN THE 
FY22 BUDGET



NOTABLE ITEMS IN THE 
FY22 BUDGET

The following funds are, and continue to be, 

heavily influenced by the COVID-19 pandemic.



NEW DEBT SERVICE

FY 22 General Fund Net Decrease: $98K



NEIGHBORHOOD STREET 
PAVING PROGRAM

FY 22: $2.4 million

Annual transfer from the General 

Fund to the Highway Reserve:

• FY21: $1.3 million

• FY22: $1.2 million



CAPITAL IMPROVEMENT PROJECTS



CAPITAL IMPROVEMENT PROJECTS



SUSTAINABILITY INITIATIVES
FISCAL YEAR 2022



CONCORD AT A GLANCE



LOOKING FORWARD

The COVID-19 pandemic's total fiscal impact still remains to 

be seen and will likely have lingering impacts for years to 

come. While the City of Concord has been able to maintain a 

healthy economic position through years of strategic 

planning, ongoing budget challenges remain and will persist. 

Fiscal responsibility will continue to be the foundation of the 

proposed operating and capital budgets, and will help 

accelerate our community's recovery during the coming year.


